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BY  THE  HOUSE  OF  DELEGATES. 

February  5,  1845. 
Read  aiid  ordered  to  be  printed. 


8  T  A  T  E  M  E  N  T 

CI'    TIIF. 

TKEASUREE  OF  MARYLAND, 

SHEWING 

The  Amouiii  of  Interest  due  the  Sinking  Fund 

FOR  THE  YEARS  1841,  1842.  1S43  AND  1844,  &C.  kc. 
In  conformity  with  an  order  of  theHouie  of  the  14th  Jan. 


STATEMENT. 


Treasury,  ^ 

Annapolis,  Jan.  3 1st,  1844.  3 

To  the  Honorable, 

The  House  of  Dtlciratcs  : 

To  ihe  queries  put  by  tlie  order  of  the  House  of  the  14lh  instant, 
reciuiring  ''the  Treasuier  10  furnish  a  statement  shewing  the  amount 
of  interest  clue  the  Sinking  Fund  for  the  years  1S41,  IS42,  1S43, 
and  1S44  severally — also,  the  amount  of  coupons,  or  certificates  of 
interest,  the  Commissioner  of  liOans  has  issued  on  account  thereof 
for  each  separate  year — also,  tlie  prices  for  which  said  coupons,  or 
certificates  of  interest  have  been  sold,  by  the  Treasurer,  or  iiis  agent 
or  agents — also,  the  prices  at  which  coupons  were  selling  on  the 
first  day  of  April,  May,  June,  July,  August,  September,  October, 
iind  November  of  the  past  years;  and  that  he  fuithermore  inform 
this  House,  whether  said  coupons  and  certificates  of  interest  have 
been  disposed  of  by  himself,  or  by  his  agent  or  agents — and  if  by 
agents,  that  he  communicate  their  names,  the  terms  on  which  they 
have  been  employed,  and  a  copy  of  their  accounts;" 

The  Treasurer  answers,  that  the  amount  of  interest  due  the  Sink- 
ing Fund  for  the  year  1S41,  was  >jil3,G05  91 ;  the  amount  due  for 
the  yeais  IS42  and  1S43,  was  for  each  year  .v56,6G2  24;  and  the 
amount  due  for  the  year  1S44,  was  s59,273  42. 

The  Commissioner  of  Loans  has  issued  certificates  of  interest  on 
account  thereof,  as  follows,  viz:  for  the  vcar  1S41  he  has  issued 
.913.605  91 ;  for  the  ycai  1842  he  has  iss'ued  .^<4,000;  for  the  year 
1843  he  has  issued  ,"^56,662  24  ;  and  for  the  three  fiist  quarteis  of 
1S!4  he  has  issued  ,^'43.789  36  ;  the  fourth  quarter  of  this  year  yet 
remaining  in  (.he  Loan  Office. 

The  certificates  thus  issued  have  been  sold  at  vaiious  prices,  as 
follows,  viz:  the  interest  due  the  Fund  for  the  quart.' c  of  1841, 
amounting  to  .9 13.605  91,  was  sold  by  Benjamin  I.  Cohen  it  Son, 
agents,  for  $15,649  of  State  C  psr  cent,  stock;  the  interest  being 
estimated  at  90  per  cent.,  the  stock  at  7SI. 

Of  the  interest  due  foi  1842  there  has  been  $4,000  issued,  and 
but  a  small  portion  of  it  yet  sold. 

The  quarter's  interest  duo  the  Fund  on  the  fii-st  of  April,  1843, 
amounted  to  814,725  21;  of  this  sum  .^5, 050  were  sold  by  ^lessrs. 
Cohei!  cV  Son,  at  71    per  cent.  1  «s  their  commission  of  1  per  cent. 


jiiui  ilnxi  of  the  Ooimuissioner  of  l^oans  ^  per  cent.  The  balance  of 
this  quarter's  inleresl,  amouniing  to  ;459,f)T5  21,  was  sold  by  Sam- 
uel Winchester,  ai^ent,at  the  foliov/ing  prices,  via:  5^4,500  at,  T4:V 
per  cent.,  82,275  ut  75  per  cent.,  ;;i;i,7'oS  50  at  7G  per  cent.,  and 
J3l,l3i  71  ai  T7  per  cent. ;  all  subject  to  his  commission  of  one, 
and  the  Commissioner  of  Loans'  commission  of  |-  per  cent. 

The  quarters  interest  due  1st  July,  1S43,  amounted  to  g;13,605 
91 ,  and  U'as  sold  by  B.  I.  Cohen  &•  Son,  agents,  at  a  nett  average  of 
77.7  per  cent.,  less  forty  five  cents  on  whole  amount. 

The  quarter's  interest  due  1st  October,  lS43,amoim!ed  to  i!?14,- 
725  21,  and  was  sold  thus,  viz:  bv  the  Treasurer  to  Johnston  «fc 
Lee,  S^4,000  of  it  for  $4,000  Srate'6  per  cent,  stock,  they  paying 
the  I-  per  cent,  for  issuing*  certificates;  and  by  the  'I'reasurer  to  B. 

1.  Cohen  &  Son,  $2,000  for  an  amount  of  5  percent,  sterling  stock, 
yielding  an  interest  equal  to  the  interest  on  ^;i2,000  of  Stale  G  per 
cent,  stock,  they  paying  the  -^-per  cent,  for  issuing  the  certificates. 
The  residue  of  this  quarter's  interest,  amounting  to  ,^S,725  21,  w.is 
sold  by  B.  L  Cohen  6o  Son,  r.gents,  thus,  viz:  {$8,674  36  at  76.13 
per  cent.,  and  the  balance  ^50  85  at  76.77  per  cent. 

The  quarter's  interest  due  1st  January,  1844,  amounted  to  813,- 
G05  91,  and  Avas  sold  by  the  Treasurer  fo  Johnston  &  Lee,  for 
.$13,605  91  in  6  per  cent.  siock,fhey  paying  the  A  per  cent,  for  the 
issue  of  certificates. 

The  quarter's  interest  due  1st  April,  1844,  amounted  to  S14,S23 
30,  and  was  sold  b}'  B.  L  Colien  &  Son,  agents,  thus,  viz  :  $13,- 
605  91  at  an  average  nett  of  77.816  per  cent.;  ^1,166  54  at  74.656 
per  cent,  nett  average;  and  $*50  85  at  73.5  nclt  average. 

The  quarter's  interest  due  1st  July,  1844^  amounted  to  $13,687 

02,  and  ^S95  of  it  was  sold  by  the  Treasurer  to  Johnston  &  Lee 
for  ^903  95  of  State  6  per  cent,  stock,  it  being  1  per  cent,  premium, 
they  also  paying  the  ^  per  cent,  foi  issuing  certificates;  the  balance 
of  this  quarter's  interest  is  being  sold  by  the  ?>Iessrs.   Cohen,  but 

.not  being  yet  all  disposed  of,  the  Treasurer  cannot   inform  the 
House  at  what  prices  it  may  bo  sold. 

The  quarter's  interest  due  1st  October,  1844,  amounted  to  $15,- 
393.04  and  was  sold  by  the  Treasiuer  to  Messrs.  Johnston  &  Lee, 
for  §315,540.97  of  Stale  six  per  cent  Stock,  it  being  one  per  cent 
premium,  they  paying  also  the  hnlf  per  cent  for  issue  of  certificates. 

The  Treasurer  not  having  in  his  possession  the  information  ne- 
cessary to  enable  him  to  answer  the  enquiry  in  relation  to  the  prices 
at  which  interest  sold  in  liie  market  at  the  iimes  required  by  the 
orders,  addressed  a  leiter  to  the  Agents  in  Baltimore  requesting  them 
to  fmnish  him  with  the  information  desired;  in  reply  they  state 
that  in  the  early  petiod  of  the  sales  no  record  of  them  appears  to 
have  been  kept  by  any  of  the  Brokers.  They  proceed  however 
to  give  the  best  inforiviation  tliat  couid  l)e  obtained  an:!  the  result 
is  thus. 

Tb.e  law  authorising  the  receipt  of  Coupons  in  payment  of  taxes 
went  fust  into  operation  in  ths  spiia^  of  1843;  no  srdcs  of  course 
were  made  bc^iore  that  firue. 
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Certiticalrs  oi  Inteicisi  aud  Coupon's  liuld. 

1843,  April  1,  1841  and  ISJ2  t\i 

'=  :\Ia\'J,  '•  90'  •'  65         1843 

"  J  line  1.  •'  96  '•  6:^             " 

"  July  K  "  95  "  71 

'*  Au'!r.  I,  •'■  95  '•  SO 

*'  .Sept.  I.  '•  94  '*  87            " 

'•  Oct.  1.  "  90  •'  SS 

'•  Nov.  1,  "  88  "  88            '• 

"  Dec.  1,  '•  8S  '•  So             •' 

1644,  Jan.  1,  ''  SI  ''  87 

"  Feb.  I,  '•  90  '*  80 

''  Mai  ell  1,  "  91  "  80 

'■  Aorill,'  '•  90  '•  75 

"  Mav  I,  •'  91  '^  71)             •' 

''  Juiic  1,  *•  91  -'  7.">             " 

"  Jiilv  I,  '•  94  "  73 

"  Auu".  1,  "  95  "  7  0 

"  Seni.  1.  "  95     .         <•  70              " 

"  Oct.  1 ,  '•  95  ••  70 

"  rs'ov.  1,  ''  96  ''  70 

"  Doc.  1,  "  98  '■  70 

1845,  Jan.  1,  ''  none  '•'  70             '* 

They  fuii.ljer  say — entire  av'-curacy  [)as  not,  for  tlie  reasons  stat- 
ed. Ijeen  practicable— ihai  at  limes  the  prices  have  been  steady,  at 
uthei.s  there  was  a  wide  rango  of  lutos ;  and  that  the  above  will  he 
undcrslond  to  be  Hrokers  prices — from  llr.-t  hnnTis  the  prices  were 
from  two  (o  live  per  cent  less. 

The  answer  to  thequeslion  whether  the  said  coupons  have  been 
sold  by  the  Treasnrer  hin)>:eif,  or  by  his  aa^ents  lias  been  given  in 
the  statement  of  sales  of  the  several  quarter's  interest,  from  which 
it  appears  liiat  tlie  Treasurer  himself  sold  cerlificaies  to  the  amount 
of  js35.S93.95,  and  lliat  the  balance  of  the  s.des  was  niade  by 
ageu!y. 

The  a'j^enis  employed  uvtc  first  Mr.  Samuel  Winrhcsierj  of  the 
city  of  Baltimore,  and  since  Messrs.  iienj.  1.  Cohen  &  Son. 

Tlic  terms  with  Mr.  Winclinster,  were  one  p^r  cent  on  the  par 
value  of  ceriiticaie?  which  f^liould  l)e  sold  by  him,  and  ^  of  one  prr 
cent  on  the  par  value  of  the  slocks  whic'i  ho  ^hou^J  purchase  for 
(he  use  of  the  Fund.  The  contract  v.'as  accompanied  by  a  provi- 
sion, t!ia!  hesiiould  sv.W  no  certificates  mdess  uiih  the  nelf.  proceeds 
«)f  the  sale,  clear  of  his  commission  and  that  of  the  Cojnmi.-sioner 
of  Loans,  he  could  puicha^*  an  equal  amount  of  Stale  six  pet  cent 
sioclv.  Findinij  ihi.i  .Mr.  ^Vin'.hesIer.  tiid  not  as  requir^'d,  purchase 
.•=tock  v.'irh  ilv>?  proreeds  of  tli'-  s;de  of  certiHcates,  he  was  discon- 
limicd. 

The  Trea-iircr  ihcn  cuauacted  with  the  Mrssrs.  r'ojien,  they 
a^reelnt:  to  be  governed  by  (ho  same  regidations  and  receiving  one 


per  cent  on  the  par  value  of  the  certificates  sold  as  a  full  compen- 
sation for  their  services  of  selling  the  interest,  and  converting  the 
proceeds  of  sale  into  State  Stock. 

1'heir  accounts  current  which  accompany  this  communication, 
will  best  shew  how  they  have  complied  with  their  contracts.  S^i 
which  is  respectfully  submitted. 

By  their  obedient  servant, 

D.  CLAUDE,  Treasurer  Md. 
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D.  Ciiudcy  Esq.,  Treasurer  of  W.  Sl/^re  of  Maryland^  in 
account  loith  Ber»j>  I.  Cohen  ^'  Son,  Baltimore. 


1S44. 

To                                                ; 

Ju.  20,; 

$3,000  State  Md.C's at  77  pr.  ct.  ' 

$2,310  00 

3,000     "         "           771.195 

2,319  45 

21.' 

1.000    "         "           77|.(35 

778  15 

July  2! 

1.500    "         "           78 

1,170  00 

Si: 

2;250    "         "           78^ 

1,766  25 

12.; 

1,150     "         "           78 

897  00 

19. 

15,649     "        ''           7SL 

12,245  32 

25.; 

435     "         "           77| 

338  21 

30, 

Postage  to  editors,     $1.27 

Aug.  2,; 

1,000  State  Md.B's  at  77-} 

772  50 

5- 

3,600    "         '•          77 

2,772  00 

s25,36S  88 

1 

32,584  State  6's, 

7, 

Coul'vU.  paper  adv.    2.00 

- 

3  27 

16, 

Coin.  1  p.c.  on  r^l3.40S.9i  1S43V 

134  09 

'•'     1     "           4,330       1844's! 

43  30 

'•'     1     '«         13,605.91  lS41's, 

136  06 

313  45 
630  32 

Balance, 

Ceiiifi's  184rs,sokl.<^l 3.005  01 

I843's,    '^     13,408  91 

1844's,     •'•       4,330  00 
$;31.344  82 

1 

#26,315  92 

It) 


Cn.     D.  Claude,  l^sq,.  Treasurer  of  W.  Shore  of  Mart/land,  in 
account  tdth  Bevj.  I.  Cohen  ^  Son,  Baltimore. 


By 

V. 

2 

3 

13 


sales 
oin  J 
;2T1 
712 
,869 
263 
114 
,019 
16U 


1S44. 

of  Certificates  of  Int.  of  1843, 
une  Ttli  lo  Aug.  16th,  (inc.) 
00  Certilioates  at  82    ])er  ci. 
SI       " 

''     80   " 
"     79   " 


T8f 

78" 


408 
197 


91 
00  on 


liund, 


13.605  91   total  2d  (juaiteis!  CLMlilicatctf, 


By  Sales  of  (Jeftiiicatcs  of  Int. 
.-jl20  00  Ceidlicaics  at  82 


338  00 

218  00 
1.286  00 
1.640  00 

710  00 
18  00 


81 

so.v 

80" 
79 

78.V 
78" 


of  1844, 
per  ct. 


1,330  00 

670  00  on  ha: id, 
9,823  30  ij  Bankof  Ball i more, 

^ !:s  14,823  30 

Bv  Sales  of  ^"crlificalcs  of  Int.  of  1841, 
13.605  91         "         at  90  per  ct. 


Bv  balance. 


$222  22 
576  72 

2,295  33 

4,947  77 
89  78 

2.369  91 
125  38 


|10,627  11 


98  40  : 

273  78  ■ 

175  49 

1,028  SO  i 

1.295  60 

557  38  1 

14  04  1 


3,443  49 


(    12.245  32 


26.315  92 


630  32 


E.  it  C.  E.  Baltimore,  AngiiM  \{)lh,  1844. 

BEN,T.  I.  COHEN  t"t  SOiS% 


11 


Da.     D.    iUainlc,  Es<j.,   Treasurer    W.  Sknn:   of  Mariilainl,  in 
fcrouiit  unth  liinj.  I.  CoJieu  cj'  rioii. 


1S44.  I 

All.  *26,  To  £2,00U  S\-\\o  rrs  a  ^8,,(>r>U  G's 

at  75.79,    -         -         .'        .. 
Sfi|).  4.  Casli  adv.  Mn.illjro' Gazeffe,    - 
24,:       do     Finston  '•   - 

30J       do     Fred'k.  Herald, 
On,  4,'       do     "NV'e.st.  Carrollioiiian,  - 
),i^2,00Q  State  G's  at  77  per  ci. 

;Coin.  I  pr.  r(.  un  $8.622.-^ J.  '43>. 
!     "      1       ''  G70      '44's; 

! 

1  Balance, 


$0,111  10  . 


1.510  00 


S^)  22 
C  7U 


s2  00 
2  00 
2  00 
2  00 

T.651    10 


92  92 
94  39 

!tf7.846  41 


12 


Cr.     D.   Claude,  JExq.,  Treasurer   W.  Shore  of  Mart/land,  in 
account  with  Bctij.  I.  Cohen.  <^-  Son. 


1844. 
Au.iG. 


By  balance,  .         -         -         - 
Sales  of  Certificates  of  Int.  1843, 
frojTi  iOtli  Au<T.  to  4th  Oct. 
85,181  00  at  77 
TTl  00  at  78 
2,255  21  at  78.^ 
274  00  at  70^ 
141  00  at  80 


8,622  21 

6.000  00  in  Bank  of  Balf. 
300  00  on  hand. 


14,922  21     lS43's, 


Sales  Certificates  1S44, 
$214  at  78 
299  at  781 
152  at  79^ 
5  at  SO 


By  balance, 


$3,989  37 

601  38 

1,770  35 

'210  46 

112  80 


$630  32 


6,690  36 


166  92 

234  73 

120  08 

4  00 

525  73 

7,846  41 

94  39 

E.  &.  C.  E.  Baltimore,  4th  Oct.  l844. 

BENJ.  I.  COHEN  &  SON. 


Hi 


Dii.     D.  CI([Uu'l\  Esq.y    Trexisurvr   Western   Shore   in   dcrounl 
icilli  Benj'iTnin  I.  Cohen  tj-  Son. 


1S44. 

.    J 

Oc.  15. 

To  £500  StaU'  5's  or  s2,0G7.!  6  C's  per  con'ct. 

1,550  00 

Com.  1  pf^r  ct.  on  800  ceititicutes  184-3, 

3  00 

"       -         -          iOOO         ''        IS44, 

10  00 

Balance,         ..... 

LOOS  OS 

2,631  08 

Ck.      D.  Claiii/c,  Esq.,    Trcdsurer    Western   Shore    in    accoimt 
I'cilh  Bci/j(miin  1.  Cohen  ^  Son. 


1844. 

Oct.  4. 
15. 


Bv  balance,        .... 
'.s2000  certificates  IiUerost  1843, 
Sales  §300  certificates  '43's,    . 
viz:  $246         at         SI, 
54  ••  for 


300 


• 

94  30 

1,499  65 

199  26  : 

43  78 

243  04 


iSales  ."slOOO  certificates  '44, 
viz:  ;^4T6,         at         79, 
"250,         at         79  J-, 
274,         at         SO," 


Nov.  1,1  Bv  balance, 


794  00 
2,631  OS 
1.06S  OS 


K.  A:  C.  E.  Baltimore,  Nov.  Ut,  1844. 

BE\.I.  I.  COHEN  Oi.   SON. 


14 


Ur.     1).   Claude,   Esq.^    'D-easurn-    lYf.stern  Shore    in  account 
villi  B."itj.  1.  Cohen  ily  Sjjk  Baltimore. 


1844. 

Nov.  4,;To  ^'250  State  5's  at  71  per  rent. 
8,'     Com.  Chronicle,  (adv.)  . 
20,1     SIOOO  State  G'stU  71,     . 
26,1     i.?.n.  Plerald,  (adv.) 

i 

27J     I'2m  State  5's  at  03,     . 

Com.  on  sales  $2,894.00,  '44's, 
"  '     5.50, 

Balance,     .... 


Dec.  2, 


To  ^:'250  Slate  5's  at  6^ 


2  00 
2  00 

28  94 
06 


788  88 

710  00 

4  00 
699  99 


29  00 
1,068  73 

3.300  60 

699  99 


Cr.     D.    Claude,  Esq.,  Treasurer    Western  Skore  in  account 
with  Benj.  I.  Cohen  ^^  ^on.  Baltimore. 


1844.  I 

Nov.  1,1  By  balance, 

iSales  certificates,  1844, 
viz:  .<%10  00  at  80, 
406  25  at  79, 
564  00  at  78, 
615  75  at  77, 
j  1.162  00  at  76, 
127  00  at  75, 


K068  78 


15  20 
320  94 
439  92 
474  13 
883  12 

95  25 


2,894  00 

1,106  00  oil  hand, 


4.000  00 


iSales  certificates  1842, 
j  viz:  ^5  25  at  72,  . 
I      1,994  50  oil  hand, 


Dec.  1 


2,000  00 
f3v  balance, 


2,22S  5() 


9f) 


3.300  60 


1,068  73 


E.  &  C.  E.         Baltimore  Dec.  2,  lS44. 

BEN.I.  1.  COHEN  &c  SON. 
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Dn.     D.   Claude^  Esq.,  Tnui surer  of  Mari/land,  in  account  wilh 
Benj.  I.  Cohen  ^  Srn,  BaUimnre. 


1S44. 

Dec.  2, 

A, 
5. 

12, 
16. 

IS. 


1845. 
Jan.  1 


To  £250  Stale  Md.  5's  at  C3  p.  ct 

"      250     do  do     63     ''- 

Cash  pd.  Con),  of  Ijo;ui.s  ].  pr.  ct 

on  1^2,015.33,  '42,      -"^ 
To  ^.'250  Slate  Md.  5's  at  65  p.  ct, 
$1,000     do  6's     72     '• 

^>250    do  5's     66     "    ! 

Com.  on  jT5l.344.50  '42,  1  pr.  cL 
do       ^  6.379.62  '44,  1     " 

Balance, 


To  ^500  State  Md.  5's.  at  65  p.  c' 


8700  00 
700  00 


722  22 
720  00 
733  33 


13  45 
63  79 


$10  01 


3,575  55 


77  24 
3,144  14 


6,S07  00 


1 ,455  55 


16 


Gil 


I).  Claude,  Esq.,  Treasurer  of  Maryland,  in  account  with 
Berij.  I.  Cohen  Sf  Son,  Baltimore. 


1844. 
Dec.  1 


By  balance,  -         -         -         - 

Sale  of  Certiticates  of  1842,  viz : 
$;1.2T6  00  at  TO 
25  00  at  71 
43  00  at  72 


1.344  50 


665  33  on  hand, 


2,009  83 


Sales  of  Oer(ifica!es  of  1S44, 
$77  00  at  78 


190 

737 

4.933 

441 


50  at  77 
47  at  76 
15  at  75 
50  at  74.V 


6.379  62 

1,000  OOjlel'd.  (o  Johnston  & 
Lee. 
7.540  36  at  Loan  oflice, 
4,687  34  on  hand, 

19,607  32 


11844. 

iBaPe.  on  hand  1  Dec.  .^1.106  00 

JRec'd.  fm.  B'k  of  liait.  2,475  2i 

iOrder  on  Coin.  Loans,  16,026  1 1 


;i; 1 9,607  32 


1845. 
Jan.  1. 


jB)'  balance, 


^1,068  73 


942  27 


60  06 

146 

69 

560 

48 

3,699  86 

328 

91 

4,796 

00 

6,807 

00 

3,144  14 


E.  «fc  < '.  V>-  Baltimore,  Janiarj/  L  1845. 

BEAJ.  I.  COHEN  ^  SON. 


(^Document  P.] 

BY  THE  HOUSE  OF  DELECxATES. 
February  7,  1845. 
Read  and  ordered  to  be  printed. 


R  E  P  0  R  ^J^ 


er  TiiR 


COMMITTEE  ON  EDUCATION, 


KELATIVi;    TO    THE 


Expediency  of  appropriating  the  Free  {^ciiools'  Fund 


TO    TJU: 


INCREASK  OF  THE  SINKING  FUND,  &c. 

In  obedience  to  orders  of  the  House  of  Delegates. 
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